Proposal for the Creation of an Advisory Committee on Sustainable Investment
Preamble:

The establishment of an Advisory Committee on Sustainable Investment would ensure that UMass acts in accord with its mission and responsibilities as a leading, vibrant University that is a responsible corporate citizen. The establishment of such a committee also serves UMass’ educational goals: student committee members, and the community at large, shall have the opportunity to see both how an endowment is managed and how Sustainable Investment is practiced. An Advisory Committee for Sustainable Investment would ensure that the UMass Foundation acts in accord with highly commendable aspects of UMass’ principles and actions--specifically, ethics and a conduct of corporate social responsibility--while fulfilling its obligation to procure the resources necessary for the University through the Endowment and other funds.
Committee Composition:

The Advisory Committee on Sustainable Investment herein referred to as the Committee, shall be composed of the following members:

Voting Members:


-Five Graduate or Undergraduate Students

-One Faculty 

-Two Alumni
Ex-Oficio Members


-Up to three Faculty Experts

-One member of the UMass Foundation Investment Committee

For the purpose of campus representation, the Committee is composed of two constituencies: Students and Non-Students. The student constituency shall have one representative from each of the five campuses. The non-student constituency shall rotate by campus yearly. Faculty voting members shall be elected by the Faculty Union whereas Faculty Experts shall be appointed by the Faculty Senate or Council.  Each member of the ACSI shall serve a one-year term.  Every member shall be nominated by his or her group’s representative body
 to serve on ACSI.  The nominees shall be appointed to the committee with the approval of the University President. The Chair shall be elected from among the members of the ACSI. 

Committee jobs/responsibilities:

· The Committee shall issue non-binding resolutions to the Investment Committee of the UMass Foundation on all relevant Shareholder Resolutions at University holdings.

· The Committee shall consider proposals requesting action regarding investments, or potential investments
, by any party or organization of UMass following the submission of a petition containing at least one hundred signatures of University community members in support of the proposal or by a supporting Resolution of the representative body of one of the constituent groups.
· The Committee shall have access to the most up to date holdings in the UMass Foundation portfolio.

· The Committee shall serve as a conduit of investment information to the UMass community.
· The UMass Foundation shall subscribe to an impartial proxy review service to support the research activities of the Committee.  The Committee and the University community shall have full access to such reports.

· The Committee shall conduct research on the social, environmental and economic practices of companies in the 
UMass Foundation portfolio as it sees fit.

· The Committee shall participate in shareholder actions: it shall advise on proxy votes on shareholder resolutions, where appropriate it shall sponsor and co-sponsor shareholder resolutions and correspond with corporate management; as a last resort the committee may recommend divestment to the UMass Foundation.
Meetings:

· The Committee shall plan and host Community Forums at least once per semester during the regular academic year
, rotating by campus, in which concerned individuals or groups can present issues regarding University investments
· The Committee shall meet at least three times per semester via teleconference and/or internet.

· At least once per year, before the spring Proxy Voting season, the entire committee shall meet with the Foundation’s Investment Committee.

Reporting:

· The recommendations of the Committee and the resultant actions taken by the Foundation regarding these recommendations shall be published online and made available to the university community and the general public.

· The minutes from the ACSI and Community Forum shall be made public via the Internet.

Staff Support:

The Office of the University President or the UMass Foundation will provide administrative support for the Committee.  Through the relevant office a work-study or independent study student researcher shall be charged with assisting the Committee and performing general administrative duties.  

� Where there is no representative body, candidates may self-nominate.


� Potential Investments are defined as opportunities the Foundation may not currently be holding.


� The Regular Academic Year is defined as the Spring and Fall semesters.





