Stanford University 

Committee Description: 

Name: Advisory Panel on Investor Responsibility 

Website: http://ucomm.stanford.edu/apir/index.html 

Function: At Stanford, “When the Trustees adjudge that corporate policies or practices cause substantial social injury, they, as responsible and ethical investors, shall give independent weight to this factor in their investment responsibility policies and proxy voting practices related to corporate securities. The APIR is charged with identifying causes of “substantial social injury” and recommending specific actions, such as proxy voting, engagement and divestment.

Membership: 

At least 2 faculty from the Academic Council

At least 2 alumni

At least 1 undergraduate student

At least 1 graduate student

At least 2 staff members

The President of Stanford makes all appointments, and has the authority to appoint an additional 4 members from students, staff, alumni and faculty. Thus the committee will have anywhere from 8 to 12 members, at the President’s discretion.

Community Involvement: All Stanford community members are invited to submit a “Request for Review” form available on the APIR’s website, identifying concerns about a particular holding and recommending a particular action for the APIR to consider. 

Transparency Policy on Endowment Holdings: Stanford provides the Advisory Committee "access to reasonably available data compiled by or on behalf of the University on companies currently held as pooled endowment securities," but does not provide for full disclosure to the University community.
Transparency Policy on Committee Activities: The website discloses meeting notes, proxy votes taken, and other details of the APIR to members of Stanford’s community through a password-protected area of their website.

Final Authority on Investment Decisions: The APIR makes recommendations to the Special Committee on Investor Responsibility (SCIR), which consists of a Chair and Trustee members appointed by the Chair of the Board. The SCIR is supported as well by two administration members, who provides research, sets agendas, otherwise facilitates the fulfillment of SCIR’s duties. 

Actions taken regarding: 

Proxy Voting: The APIR votes all social resolutions using guidelines on the environment, human rights and non-discrimination, in addition to research from Institutional Shareholder Services. 

Company Dialog: Stanford will occasionally write letters to companies expressing concern on a particular issue. 

Filing Resolutions: Stanford has not filed any shareholder resolutions.

Alternative investments (community investing/screened funds/green energy etc): N/A 

Divestment:  Stanford has divested from Sudan, and screens its portfolio for tobacco.

